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1905 Address to State Board of
Agriculture

‘All wealth and true capital must arise from that great
sub-stratum of prosperity which underlies and supports
the whole civilized world, and is called agricultural
development’

- J. Sterling Morton
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Water is in the Wrong Place

Total renewable water resources per inhabitant (m3/inhabitant per year)
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Nebraska’s Water is in the Right Place
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Global Stocks-to-Use
Rebounding
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Increased Dispersion of Global Grain & Soybean Trade

% of Global G&O Trade Total Exports (1000 MT)
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Note: Accounts for Total Exports of Corn, Soybeans and Wheat.



Change in Major Corn Exporters
Market Share of World Trade

U.S. Share has dropped from 80% to 36%
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Moving Up the Food Perception
Chain is a Driver for Food Demand

Income development

Food choices

Diet food, functional food, organic food

Fresh and convenient, segmented meals

China
Urban

Prepared meals, snacks ; Ste rn

Eggs, meat, dairy, sugar, Processed mass-market food, soft

drinks

Carbohydrate staples (grains, roots, tubers)

>

Source: Rabobank Surviving Mass-market Convenience Foodservice Quality Individualised Enjoyment
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Rise in economics lifting protein
consumptions
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E-commerce: emerging retail
channel

+ Beefis one of the key products
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Banking & Securities Disclosure

This document has been prepared by Rabobank and its subsidiaries and is intended for discussion purposes only. Neither this
document nor any other statement (oral or otherwise) made at any time in connection herewith is an offer, invitation or
recommendation to acquire or dispose of any securities or to enter into any transaction. Potential counterparties are advised to
independently review and/or obtain independent professional advice and draw their own conclusions regarding the economic
benefit and risks of this transaction and legal, requlatory, credit, tax and accounting aspects in relation to their particular
circumstances. Distribution of this document does not oblige Rabobank Nederland to enter into any transaction. Any offer would
be made at a later date and subject to contract, satisfactory documentation and market conditions. Rabobank Nederland may have
positions in or options on the securities mentioned in this document or any related investments or may buy, sell or offer to buy or
sell such securities or any related investments as principal or agent on the open market or otherwise. Rabobank Nederland makes
no representations as to any matter or as to the accuracy or completeness of any statements made herein or made at anytime orally
or otherwise in connection herewith and all liability (in negligence or otherwise) in respect of any such matters or statements is
expressly excluded, except only in the case of fraud or willful default. In this notice "Rabobank Nederland " means Cotperatieve
Centrale Raiffeisen-Boerenleenbank BA (whether or not acting by its New York Branch) and any of its associated or affiliated
companies and directors, representatives or employees. With respect to this notice, in the US, any banking services are provided by
Cooperatieve Centrale Raiffeisen-Boerenleenbank BA Rabobank Nederland, New York Branch and any securities related business is

provided by Rabo Securities USA, Inc., a US registered broker dealer.



